
ROCKY VII]W REGIONAL HANDIBUS SOCIETY

FINANCIAL STATf,MtrNTS

DECEMBIR 31,20l4



ANDA FRUSESGU CGA, PROFEISSIONAL CORPORATION
Cedified General Acco!'ntant

INDEPtrNDENT AUDITOR'S REPORT

To the M€,nbers ofRocky ViewRegional Handibus Society

I ha\re audited the accompanying financial stalements ofRocky View Regional Handibus Sociefywhich comprise the Statement

ofFinancial Position as at December 3i,2014, tlre slatement ofopenlions, the statement of changes in net assets, and

statement ofcash flows for the year then ended, an(l a sunmary ofsignificant accounting policies and other explanatory

M{nagemcnt's Responsibility for the Finrrcial Statem€Dts
Managemenl is responsible for the prcparation ard fair preseDtation of these financial staiements in accordance with Canadian

accounting srandards for noFlbr-profit organizations, ard for such intcmal contfol as manag€ment determines is necessary to

enable the prQamtion offinancial statements that are free fro mat€rial misstatement, wh€ther d]le to fraud or error.

Auditor's Responsibility
My rosponsibilrty is to exprcss an opnion on rhes€ fioancial srat€merts based on ny audit. I conductcd ny audit in accordance

with Canadian gencrally acccpted audiling standards Those standards requie (hat I comply wilh ethical requirements and plalr

and pertorm the audi! to obtainrcasonable ossuran(e aboutwhcthcr the financial statements are ftee from mliterial

An audii involves procedures to obtain evidence about the anounts and disclosures in the financial statements.

The procedures selected depend on the auditor'sjudgm€nt, including the assessm€nt of the risks ofmaterial misstatemenL of the

linancial statements, whether due 10 fraud or error ln moking those risk assessmenls, thc audilor considers inlemal control
rclevant ro thc entity's preparation and fair presenbtion of lhe financial statement in order to d€sign audit procedures drat are

appropriatc in thc cLrcunrstarces, but not for Ue purpose olexpressing an opinion on the eff-ecdvcncss of thc cntity\ intemal
control. An audit also inctudes evaluatirg the appropriaten€ss ofaccounting policies used and the reasonabletess ol accounting

estinmtes made by mnagement, as well as ovaluating the ovcrall prcscntation ofthe finanoial statenents,

I bclcvc that thc audrt cvidcncc I bave obtaiDed is sufficient and appropriate to provide abasis for my audiiopirior,

Opi o|l
In my opinion, thcse fiiancial statcmcnts present laifly, in all nmterial respcots, the financial pos ition of Roqky View R€gional
Handlbus Socrety as at December 31,2014, and dre results ofits op€rations and its cash flows for th€ year then €nd€d, in
accordancewith CanadiAn Accounling standards for nol-for-profit organizations.

Thesc fiuancial statcments, whrch have bcen prep red ir accordance with Canadian Accounling standards for ot-foFprofl!
organizahons, arc solely for the infomlation and use of the Di ectors of Rocky Vi€w RcgDnal llandrbus Sociely These
financral statements are not intended to be ard should no!be used by anyonc other than specified users orforany ofier

Calgary, Alb€da
March 26, 2015 CERTIFIED GENERAT, ACCPUNTANT

Original Signed



ROCKY VIEW REGIONAL
STATf,MENT OF FINANCIAL POSITION
AS AT DECEMBER 31, z{T4

IIANDIBUS SOCIETY

ASSETS

2013

CTIRRENT
Cash and cash equivalenl
Casino cash (Note 3)
Accounts receivable
GSTr€ceivable

19,893
52,003
r9,111
6,46n

27,131

124,664

367,230

t6,929
1,563

8,',725

6,917
27,r38

6t,272

373,629

s 434,901

CAPITAL ASSETS CNote 4)

TOTAL ASSETS $ 49r,894

CURRENT

Deferred contributions CNote 5)
Vacationpayable

LIABILITIES

NET ASSETS

52,003
18.406

s 16,430
1,563

14.786

DEFERRED CATITAL CONTRIBUTIONS (NoIe 6)

NETASSETS

95,946

290,s92

r05,356

309,r95

,,1n tu tiuses.u CGA Pj.kr\ iuul Cotwrclioh
ceflful ca@at Accoutunl

Original Signed



ROCKY VIEW REGIONAL IIANDIBUS SOCIETY
STATEMENT OF OPERATIONS
FOR TEE }TAR ENDED DtrCtrMBER 3i1,2014

2014 2013

RECEIPTS
Deferred capital conribuiions

Fee for servic€
Gmnts
Other income
Unreslricted contributions
User fees

$ 18,603
2[9

340,109
472,521

8,844
8,340

6l,9lt5

$ 20,906

352,388
335,',l41

7,663
5,709

51,488

Toral rcceipts 851,181 777,318

DISBURSEMENTS
Advertrsing and promotion

Ducs and DcmbcrshLps
FreL

lnteresl and bank chcrgcs
Ofiice
l'rofessional fees
Rent
Repairs aud nauteoancc
Salaries and b€nefits
Telcphonc
UlilLtics

6,21i6
18,603

96,1:r9
31,005

r8,592
1,ztit)

22,2$0
81,125

s20,433
15,719
9,011

980
20,906

3,102
90,433
30,495

3,613
t3,413
-t,200

22,240
97,156

I1,614
'|,112

Tolal disbursenrenN 838,s01 737,853

Cah or dispos^l of^ssels (2sl)

EXCI]SS OF R]]CEIPTS OVER DISBLIRSEMENTS s 12,420 $ 39,465

,1da Fn6.tct CGil PtuJ,$ioIot (oryataIio"
Cet tilel Geretol ,1..aunkmt



ROCKY VIEW RTGIONAL HANDIBUS SOCIETY
STATf,Mf,NT OT CHANGES IN NET ASSETS
FOR THE YEAR ENDED DECEMBER 31, 2014

Total
20t4

BALANCE, begitrning of yea.
Excess ofrcvenues over

92,927 S 53,462

BALANCE, eod ofyear 105,356

PnJisiorat Ctryordlion



ROCKY VIEW REGIONAL HANDIBUS SOCIETY
STATEMENT OF CASE FLOWS
FOR THE ITAR ENDED DtrCEMBER31,2014

2013

CASII FLOWS FROM/(TO) OPERATINC ACTIVITIES

Excess (Deficiency) of receipts over disbusements, conlinuing operations

Items not affecting cash

Gah on disposal ofproperty and equipment
Amortization of deferred contribu tions

Change in non-cash worK g capital items
Accounts receivable
Prepaid expenses
Accounts payable and accrued iiabilities
De fbned contfibutrons

12,61\0

18,603
(25r)

(1E,603)

39.465

20,906

(20,906)

12,429

(9,989)
1

12,121
50,4{0

39,46s

849
t,340

(49,964)
(3,423)

NET CASH GENERA'IED THROUCH OI'ERATING ACTIVITIES

CASH FLOWS FROM FINANCING ACTIVITIES

NET CASH CENERATED THROUOH FINANCINC ACTIVITIES

65,608

o2,4ss)
251

(12,2t)4)

(11,733)

( l l,7ll)

30,225

rE,492

16,929
1,563

NET CASII GTNI]RATED TIIROUGH INVESTINC ACTIVITIES

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase ofpropcrty and equlpnert
Proceeds ol disposal of property and equipmcnt

NET INCRIASE (DECRIASE) IN CASTI

BALANCB, Begrnning of year

BALANCE, End ofyerr 71,896

53,40,1

r8,492

19,893
52,003

CA.SI'I CONSISTS OF:
Cash and cash equrvaletlt

71,896 r8,491

Pr.tsnmal Co'?antk,1



ROCKY VIEW REGIONAL HANDIBUS SOCIETY
NOTES TO TI{D FINANCIA]- STATEMONTS
FOR THE \TAR ENDED DECEMBER 31, 2014

1. NATI'R.E OF OPERATIONS

Rocky Vrew Rogional Handibus Society (the "Society") is a non-profit organizaiion thatprovides

needs childretr and seniors in Cental Alberta. The Society ls incorporated under the Alberta Socl

1980, and is exempt from iDcome ta,\ urder the provision ofsection 149(1) ofthe Income TlL{ Act
operatiom of Lhe society are dependani of the on-going financial and other support of its sponsorc

2. ACCOI]NTING POLICIES

Thc socrety's accounting policics and the stardards of it's disclosure are in accordance wrth the

standards for not-for-profi t organizations.

Cash 1lnd cash €quivalent
consist ofcash on hand and funds on deposrt.

Capital assets
Capital assets are recorded aL cost. The Sociely provides for amortization using the declinng balanc

Act, on August 2?

accounting

method at

ra@s designed to amortize the cost ofthe capiial assets over their estimated useful lives The amual

as follows:

office fumituie and equip eot
Computcr equiplnent
Leasehold improverncnls
Scheduling soltware

300/o

20%
30%
20%
20%

One l)alfthc nofmal rate ofamortiz.tion ls recorded in the year ofacquisition and no provision is

dispositron

llcYc ue recognitio|r

in the year of

Tlre Society follows thc dcferral mclhod ofaccounting lbr contributions Restricted conlributions
in the ycdr in which the related expenses are incurred. Defered Capital Contributions arc recogni

estinated lile of the r€lated assct using thc dcclining balance melhod. Unreslricted contributions are

when rcccivcd or rcccivable if the amounl to be receiv€d can b€ rensonnbly estimated and collection

Fee for seNice, user lees and other income revenues are recognizcd on a compl€tion basis.

Contributeil services

VolurteeN conlributcd line Lo assnl the Socrely rtr carrying oui its prcgrams Because ofthc difficu
fair value, contrbut€d services arc not fecognized in the financial stalements

ty of deiemmmg fieir

An.ta husescu cqA ProJesionat catrn atku
ofltnat Gdant,lruutkN



NOTES TO THE FINANCIAL STATEMENTS
IIOR THE YEAR ENDED DECEMBER 31, 2014

Malragement estimat€s
Th€ preparation of these financlal statements in conformity with Canadiar accounting standards for ilot for-profit
organizations requires management to make estimates and assumptions the atlect the rcporcd
liabiLities, the disclo$ure of contingcnt assets and liabilities al the date oftho financiaL statemeDts and thc rcponed revenues

Roclry View Regional Handrbus Society N exposed to various risks through its financiaL i The
exposure to the nsks associated with lnuncial insEuments that have the potenlial to affect its
financial perfonnance are rnanaged in accordance lvith the Risk Management Policy The objective

and expen€s during the cunent penod Allestimates are reviewed periodlcally and adjustments are

of operauons as appropriaLe 1n lhe year they become klrown.

Risk management policies

ROCKY VIEW REGIONAL HANDIBUS SOCIETY

policy is to reduce volatillty in cash flow andeamings Thc Board ofDirectors monitors
managem€nt policies and reviews dsk maMgement policics on an.nnual basis

a) C.edrt risk
Rocky View Regional HandLbus Society $ cxposed to credit risk rcsulting from th€ possibility that

dcfault on thc;r financial obligations, or il there is a concentration oftransactrons carrLed on wlLh
fcreditparty. Management lbllows a progmm ol credit evahation of customers and a limit of the amount

b) Liquidity risk
Liquidityisk is the risk that Rocky View RegioDalhadibus Society willnot bc able to m€et a fbr cash or fund its

obligations as they comc due. Liqurdity requircment are rneet by prepaling ard monitoang foreca

opemtions and mai aining a lire ofcredit

c) Market risk
Market sk is the risk tha! the fair value or lulurc cash flows ofa lLnancial iislrunrenl lvill fl
ch^ng€s irl market prices. Markct risk is comprised ofcunency risk and rtercsl rate r1sk.

d) Cu.re cy risk
Cunercy risk refers to thc risk that thc fhh valuc offinancial lnstruments or tuturc cash llows
the inslrunenls will fluctuate relfltive to the Canadiar dollar due to chaDges in forergu exchange

Regionxl I'Indibus Society does uotdeal i for€ign ourrc)rcy

e) lnt€rest rat€ dsk
Interest mtc risk relers 1o the nsk that the fair value offinancial nNtruments or liture cash tlows
$e ins!rurDenls will llucluate duc to chaDges in markcl interest rats-

0 Changes in risk
lhcrc hive been no Ia|s'f,inI\(R.clyVicwRfsionr'llrndibui5(irysri.kerp,-u-clltrnt

3. CASINO CASII

Casno cash is contnbuted for the specific purposes ofacqtririN and mainlaining capital assets

are fu s received for specilic prrposes drarhave not yetbecn spent 
2074

52,003

wlth nsk

ofca$ llows fiom

52,003

dwith

2013

1,561

1,563

Pt.[!si.nul Cdp rrrrt



ROCKY VIEW REGIONAL HANDIBUS SOCIETY
NOTtrS TO THE FINANCL{L STATEMENTS
FOR THE YDAR ENDED DECEMBER3I,2014

4. CAPITAL ASStrTS

Oftice lilmiture & equipment
Compute. €quipmcnt
Scheduling softwarc
Leasebold inprovenents

Accumulated

$ 302,194 $
8,846
4,4t2

26,529

Cost

s 613,834
9,680
6,838

78,800
2,616

Net
2014

311,640 $

834
2,426

52,271
59

Net
2013

325,5',70
896

1,485
45,604

'74

711,768 $ 344,538 $ 167,230 $ 373,629

5. DtrTERRED CASINO CONTRIBUI]IONS

2014 2013

Balance, beginnmg of thc ycar
AmoLrnls r(striL(ed for expenscs nol )cl incurrcd
Amount recognEed .s revenuc

1,S63

52,82n
(2J80)

4,986

(3,423\

52,003 1,563

Deferred casino cortdbutrons represent casino lunds dDt afc to be used to mainlain the propctty and cquipDlent and

assist in paying lbr office rent a d iisurance expcnditure.

6. DEIERRED CAPITAL CONTRII}UTIONS

2014 .t0l l

Balance, beginring of th€ year

Restricted conlribuhons
Anount recognized as rev€ ue

309,196

(18,603)

330,102

(20,906)

290,593 309,196

Dcftrcd capital conlributions reprcscnt conh ibu tcd propeiy and equipmcnt and festricted conlributions r€lrtcd to the

Society's auto otive assets.

7. trCONO 'IIC DtrPtrNDENCtr

The society rehes on ftrDds f.on Rocky View Schools and Rocky View Coutrry

Ada Ftus.s.r CGA PtoJisio)1dl Cotrddi.'t
abttnel Gch.tun tucauda

8 RDNT

'l-he rent can-ies o formal fental co kact Based on a vefbrl agreement the rcDl is paid nonthly to SMP Enterprises at a

ute ol$1850 00 plus Lhe applicable GST taxes



ROCKY \TEW REGIONAL HANDIBUS SOCIETY
NOTES TO THX FINANCIAL STATEMENTS
FOR THE YEAII trNDED DECEMBtrR 31,2014

9 LINE OF CREDIT AND MASTERCARI)

The society has ar operatng line of creclir with ATB Financiat ro a maximum of $40,000 The hrerest rate N based on
the ATB Financial rar€ of6.5%
The Society has a mastercard with ATB Financial to a ma\ilnun of$47,?00. The inrer€si rate is E.rj5%

10. FUNDRAISING COSTS

The society solicils funds from variors organizations and indrviduals in th€ area Funaka$ing activliies are calried out
bv administratlv€ persomel, no outside agencies are employed. There are minimal cosis associated witb tundraising as

rT. FINANCIAL INSTRUMENTS

l) Measur€ment of fiftncial instrun€nh
Financial assets measuredai amortized cost ilclude cash, accounts receivable and fixed income rnvesrm€nrs.
Financial l€bilities measured at amortized cost includ€ accounts payable and accrued liabilities

2) Irnpainnent
The carrying amount ofthe asset is teduo€d drrectly or through the usc olan allowancc account The amount of
reduction is recognized as an impairment ioss in the statement ofopentions.

3) Transaction costs
Transactions cosls are recognized in tlc stat€nrenl of operatioDs in thc pcflod incurrcd, cxc€pt for financial
inslrumenls that will be subsequcntly measurcd ot amortrzed cost.

Anta F,6?s.r CG1 Ptnf.s i.,dl Carporttio"
cei ijal coErdt ,lrd,ntant




